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Featured Article:

Ocean Resort Casino lost $23 million in 7 months, 'not in
compliance' since November

 February 6, 2019
 
ATLANTIC CITY- (David Danzis, Press of Atlantic City) - After losing nearly $23 million in its first seven
months of operation, Ocean Resort Casino was approved by state regulators Wednesday for a complex
financial deal so it can continue to operate during an ownership transition. But, even after reviewing the
proposal to keep the $2.4 billion megaresort open, gaming regulators expressed reservations about its
viability going forward.  "This property has clearly had (a) very challenging (past), and I'm very, very
concerned about its future," said Casino Control Commission Vice Chairwoman Alisa Cooper. "I sincerely
hope that this arrangement before us today will be successful and enable this property to survive."

 Click here to read the article in Press of Atlantic City
Copyright © 2019 BH Media Group, Inc,

Indiana Lawmakers Considering Casino Moves, Sports Betting
 February 10, 2019

 
INDIANAPOLIS - (AP) - A shake-up of Indiana's gambling laws being debated could see two new casinos
being built and allow legalizing sports betting to start as early as next year. The proposal cleared a state
Senate committee last week and comes as Indiana's 13 casinos have largely seen years of declining revenue
amid increased competition from surrounding states and tribal casinos. The plan centers on moving Gary's
two riverboat casinos off Lake Michigan, with one going to an on-land site elsewhere in Gary and the
other possibly moving to Terre Haute. Lots of debate could still come as some other casinos worry the
moves will hurt their business and the plan will face questions among legislators of whether it is an
expansion of gambling.

 Click here to read the full article in CBS Chicago
Copyright © 2019 CBS Broadcasting Inc.

Big win for Gary land-based casino proposal in first Indiana
Senate committee hearing

 February 7, 2019
 
INDIANAPOLIS- (Dan Carden, NWI.com - The Times of Northwest Indiana) - Spectacle Entertainment
unveiled plans Wednesday to construct a $300 million boutique casino, including a 200-room hotel, along
the Borman Expressway in Gary, if the General Assembly permits the Majestic Star to move off its Lake
Michigan dock.  John Keeler, Spectacle general counsel, told a Senate committee that a Gary land-based
casino could generate $75 million annually in net new revenue for the state and create 400 jobs at the new
location, growing Majestic's current workforce by one-half.  That requires, however, the Legislature to
approve a sprawling gaming proposal that, in addition to relocating the Gary casino inland, would send
the second Gary casino license to Terre Haute without any payment to Gary, legalize sports wagering
statewide, eliminate casino ownership caps and alter some gaming tax distributions.

 Click here to read the full article in NWI Times
Copyright © 2019 NWI Times

Move To Legalize Mobile Sports Betting Advances In Rhode
Island

 February 7, 2019
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RHODE ISLAND- (Jennifer McDermott, Associated Press)  -  A bill to allow mobile wagering for sports
betting in Rhode Island cleared its first legislative hurdle and is headed for a floor vote. A state Senate
committee unanimously approved it Wednesday night. A vote on the Senate floor could happen as soon
as Tuesday, Senate spokesman Greg Pare said Thursday. Expanding sports betting is a top priority for
Senate President Dominick Ruggerio, a Democrat. He introduced the bill to enable the creation of an app
that people could use to access the sports betting offerings at Twin River Casino from anywhere in Rhode
Island.

 Click here to read the full article in WBUR.org
Copyright 2019 WBUR

Iowa lawmakers are writing a whole new bill on sports betting
after debates this week

 February 7, 2019
 
DES MOINES - (Stephen Gruber-Miller, Des Moines Register) - Lawmakers debated four bills to legalize
sports betting this week, and none of them are going anywhere. Instead, legislators will use the hours and
hours of discussions this week about proposals to legalize and regulate sports betting in Iowa as the basis
for an as-yet-unwritten new bill that will go through the same process all over again. "We're being very
transparent, having a slow process, making sure everybody has ample time to give their thoughts, pros
and cons on these different plans," Sen. Roby Smith, R-Davenport, said. He chairs  the Senate State
Government Committee, which heard the quartet of four gambling industry measures Wednesday. 

 Click here to read the full article in the Des Moines Register
Copyright © 2019 desmoinesregister.com

 

Patriots' win a losing proposition for R.I. casinos
 February 6, 2019

 
RHODE ISLAND- (Brian Hallenbeck, The Day)  - Bettors placed $6.5 million in Super Bowl-related wagers
at Rhode Island's two casinos and pocketed nearly $2.4 million in winnings, the Rhode Island
Lottery announced. The state lost money on the game, though the lottery didn't say how much. When all
the wagers were settled, William Hill, which operates the fledgling sports books at Twin River Casino in
Lincoln and Tiverton Casino Hotel in Tiverton, paid out more than it kept, Paul Grimaldi, a spokesman for
the Rhode Island Department of Revenue, confirmed Wednesday. "The state takes 51 percent of that loss,"
Grimaldi said in an email.

 Click here to read the full article in The Day
Copyright © 2019 Shore Publishing, LLC

Casino as government jackpot? Maybe not.
 February 6, 2019

 
CHICAGO- (Tim Jones, Crain's Chicago Business)  -  As City Hall and Springfield flirt yet again with
gambling expansion, the odds of that wager translating into a payoff for taxpayers appear to get longer
and longer. Consider these grim numbers culled from public records: 1) the $1.36 billion in total gambling
revenue that poured into Illinois coffers last year was no higher than in 2006, despite the addition in the
intervening years of a bustling new casino in Des Plaines and tens of thousands of video gaming terminals
in bars, restaurants and stand-alone parlors; 2) in 2018, in the middle of a broad economic boom, Illinois'
10 casinos all saw fewer customers; gross receipts fell for all casinos but two, and overall tax revenues
were down dramatically from a decade earlier; 3) the same lackluster trends hold true across the region.
Almost four dozen commercial casinos are within a six-hour drive of Chicago and nearly two of every
three are seeing revenue and customer traffic tail off.

 Click here to read the full article in Crain's Chicago Business
Copyright © 2019 Crain Communications, Inc.
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Sports betting authorized for Presque Isle Downs & Casino, see
the plans here

 February 6, 2019
 
PENNSYLVANIA  - (Your Erie.com) - Today, the PA Gaming Control Board issued Presque Isle Downs
and Casino a 'Sports Wagering Certificate and Authorization to Conduct Sports Wagering,' which means
Presque Isle Downs and Casino will now work with a wagering company to conduct sports
betting. Sports wagering will be permitted for fans of almost any college or pro athletic event.  The new
system will be run through the Bet America sportsbook brand.  Wagerers will have the option of multiple
kinds of betting, including wins, over/unders, and point spreads among others.

 Click here to read the full article in Your Erie.com
Copyright © 2019 YourErie.com | Nexstar Broadcasting, Inc.

It's a Tale of Two Casinos for Wynn Resorts in Macau
 February 4, 2019

 
ATLANTIC CITY, N.J- (Travis Hoium, The Motley Fool)    -  Just because a company has a presence in
Macau, the world's largest gaming market, in a growth year doesn't mean that all was well at the
company's casinos. The fourth quarter of 2018 was a tale of two casinos for  Wynn Resorts,
Limited (NASDAQ:WYNN): growth for Wynn Palace in the Cotai region, and a big decline for the Macau
Peninsula's Wynn Macau. Overall, Wynn Resorts was able to grow revenue in the quarter, but not enough
to overcome higher operating expenses, partly due to preparation for Encore Boston Harbor's opening
later this year. As Macau's gaming market changes, so should investor expectations for the company's
casinos. 

 Click here to read the full article in The Motley Fool
Copyright © 2019 The Motley Fool

Sports leagues are split on how to monetize sports betting
 February 4, 2019

 
UNITED STATES- (Wayne Parry, Associated Press) - America's major professional sports leagues are split
on how to get a piece of the action from legal sports betting after failing to get early adopting states to cut
them in. But they are back in the game this year with several state legislatures considering granting them
fees from sports bets.  The National Football League, Major League Baseball, National Basketball
Association and the National Hockey League uniformly fought to stop the spread of sports gambling for
years, but retrenched in their positions after a key loss - a U.S. Supreme Court ruling last year that granted
New Jersey and other states the option to allow wagering.

 Click here to read the full article in the Hartford Courant
Copyright © 2019 Hartford Courant
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