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President Casinos, Inc. Enters into Stalking Horse 
Asset Purchase Agreement with Broadwater 
Properties, LLC
Tuesday November 16, 5:27 pm ET 

ST. LOUIS--(BUSINESS WIRE)--Nov. 16, 2004--President Casinos, Inc. (OTCBB:PREZQ.OB - 
News) today announced that the Company has entered into a stalking horse asset purchase 
agreement with Broadwater Properties, LLC to sell certain of its Mississippi properties. Under the 
terms of the agreement, the assets of three of its Biloxi subsidiaries, The President Riverboat 
Casino-Mississippi, Inc., President Broadwater Hotel, LLC and Vegas Vegas, Inc., will be sold for 
approximately $66.0 million, subject to working capital adjustments. This asset purchase 
agreement will constitute a stalking horse bid that is subject to overbidding by third-parties at an 
auction to be held on December 16, 2004 in St. Louis, Missouri. The final agreement will also be 
subject to approval of the United States Bankruptcy Court for the Eastern District of Missouri. It is 
anticipated that the operations will continue in Biloxi with the new owners. 

Innovation Capital Holding, LLC and Harbour Financial, LLC assisted President Casinos, Inc. in 
this transaction. 

The principles of Broadwater Properties, LLC include Roy Anderson, III and W.C. Fores, who are 
both real estate developers from the Biloxi, Mississippi area. 

President Casinos, Inc. owns and operates dockside gaming facilities in Biloxi, Mississippi and 
downtown St. Louis, Missouri, north of the Gateway Arch. 

This press release may be deemed to contain forward-looking statements, which are subject to 
change. These forward-looking statements may be significantly impacted, either positively or 
negatively by various factors, including without limitation, licensing, and other regulatory 
approvals, lender cooperation, development and construction activities, costs and delays, 
weather, permits, competition and business conditions in the gaming industry. The forward-
looking statements are subject to numerous risks and uncertainties that could cause actual 
results to differ materially from those expressed in or implied by the statements herein. Additional 
information concerning potential factors that could affect the Company's financial condition and 
results of operations is included in the filings of the Company's Annual Report on Form 10-K for 
the fiscal year ended February 29, 2004, Quarterly Report on Form 10-Q for the quarter ended 
May 31, 2004 and Quarterly Report on Form 10-Q for the quarter ended August 31, 2004. 

Contact: 

Related Quote

 

PREZQ.OB 0.15 -0.07 News
View Detailed Quote

Delayed 20 mins
Quote data provided by Reuters

Related News Stories

· President Casinos, Inc. Financials - 
EDGAR Online Financials (Fri Oct 22)

· PRESIDENT CASINOS INC Files 
SEC form 8-K, Results of 
Operations, Financial Statements 
and Exhibits - EDGAR Online (Mon Oct 18)

· President Casinos, Inc. Announces 
Second Quarter Results - Business 
Wire (Fri Oct 15)

· PRESIDENT CASINOS INC Files 
SEC form 10-Q, Quarterly Report - 
EDGAR Online (Fri Oct 15)

More...

· By industry: Computers, 
Entertainment, Gambling

Top Stories

http://biz.yahoo.com/bw/041116/166151_1.html (1 of 2)11/17/2004 8:43:58 AM

http://us.ard.yahoo.com/SIG=125k2qo6d/M=224039.2339693.3770140.2277303/D=fin/S=7811759:HEAD/EXP=1100810616/A=1226750/R=0/SIG=10tol75ke/*http://finance.yahoo.com/?u
http://us.ard.yahoo.com/SIG=125k2qo6d/M=224039.2339693.3770140.2277303/D=fin/S=7811759:HEAD/EXP=1100810616/A=1226750/R=1/SIG=10tm51ntr/*http://finance.yahoo.com/li
http://us.ard.yahoo.com/SIG=125k2qo6d/M=224039.2339693.3770140.2277303/D=fin/S=7811759:HEAD/EXP=1100810616/A=1226750/R=2/SIG=10tol75ke/*http://finance.yahoo.com/?u
http://us.ard.yahoo.com/SIG=125k2qo6d/M=224039.2339693.3770140.2277303/D=fin/S=7811759:HEAD/EXP=1100810616/A=1226750/R=3/SIG=10mgpruen/*http://www.yahoo.com
http://us.ard.yahoo.com/SIG=125k2qo6d/M=224039.2339693.3770140.2277303/D=fin/S=7811759:HEAD/EXP=1100810616/A=1226750/R=4/SIG=1165ja7re/*http://help.yahoo.com/help/fin/fnews
http://us.ard.yahoo.com/SIG=125k2qo6d/M=224039.2339693.3770140.2277303/D=fin/S=7811759:HEAD/EXP=1100810616/A=1226750/R=5/SIG=10tsvpnjd/*http://www.businesswire.com
http://login.yahoo.com/config/login?.src=quote&.intl=us&.done=http://biz.yahoo.com/bw/041116/166151_1.html
http://edit.yahoo.com/config/eval_register?.src=quote&.intl=us&.done=http://biz.yahoo.com/bw/041116/166151_1.html
http://finance.yahoo.com/l
http://us.ard.yahoo.com/SIG=12437g5p1/M=314007.5535219.6606584.2140147/D=fin/S=7811759:NE3/EXP=1100810616/A=2314693/R=0/SIG=13cp8fmna/*http://mds.centrport.net/mdsefc?a2025004145;MDLJ107C1992P324898B340103S0;B340103;1;1&time=1100724216836835
http://us.ard.yahoo.com/SIG=1243snffl/M=268452.5478062.6558408.2140147/D=fin/S=7811759:NE3/EXP=1100810616/A=2414662/R=0/SIG=11h7d24b8/*http://www.scottrade.com/index.asp?supbid=58293
http://us.ard.yahoo.com/SIG=124n4u066/M=310609.5350158.6556705.2140147/D=fin/S=7811759:NE3/EXP=1100810616/A=2380701/R=0/SIG=15pieuojp/*http://ad.doubleclick.net/click;h=v2|346E|0|0|%2a|f;11073012;0-0;0;10332297;31-1|1;7115834|7133730|1;;%3fhttps://us.etrade.com/e/t/home?gxml=jump/tpon_js.html&skinname=none&SC=NPNZ38B
http://finance.yahoo.com/q?s=prezq.ob&d=t
http://finance.yahoo.com/q/h?s=prezq.ob
http://us.rd.yahoo.com/finance/news/article/related/chart/SIG=12absn8l8/*http://finance.yahoo.com/q?s=PREZQ.OB&d=c&k=c1&a=v&p=s&t=1d&l=on&z=m&q=l
http://us.rd.yahoo.com/finance/news/article/related/quote/SIG=117a79mes/*http://finance.yahoo.com/q?s=PREZQ.OB
http://us.rd.yahoo.com/finance/news/article/related/news/SIG=119iq9nas/*http://finance.yahoo.com/q/h?s=PREZQ.OB
http://us.rd.yahoo.com/finance/news/article/related/quotes/SIG=11b2issji/*http://finance.yahoo.com/q?s=PREZQ.OB&d=t
http://finance.yahoo.com/q/is?s=prezq.ob
http://biz.yahoo.com/e/041018/prezq.ob8-k.html
http://biz.yahoo.com/e/041018/prezq.ob8-k.html
http://biz.yahoo.com/e/041018/prezq.ob8-k.html
http://biz.yahoo.com/e/041018/prezq.ob8-k.html
http://biz.yahoo.com/bw/041015/155613_1.html
http://biz.yahoo.com/bw/041015/155613_1.html
http://biz.yahoo.com/e/041015/prezq.ob10-q.html
http://biz.yahoo.com/e/041015/prezq.ob10-q.html
http://finance.yahoo.com/h?s=prezq.ob&m=1100724216
http://biz.yahoo.com/n/y/y0007.html
http://biz.yahoo.com/n/y/y0010.html
http://biz.yahoo.com/n/y/y0013.html


President Casinos, Inc. Enters into Stalking Horse Asset Purchase Agreement with Broadwater Properties, LLC

     President Casinos, Inc., St. Louis
     Ralph J. Vaclavik, 314-622-3018

Source: President Casinos, Inc. 
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